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STATE OF TEXAS 

COUNTY OF ----~HA~R~R~IS~-------

BEFORE ~m. the undersigned, a Notary Public in and 

for the aforesaid County and State and in tho presence of 

the undersigned competent witnesses, personally came and 

appeared: 

Fluor Ocean Services, Inc. , a California 
Corporat ion, herein represented by 

F S TUCK , ito 
President , duly authorized 

(hereinafter called "Appearer" ), 

who declared that on July 20, 1977, Appearer executed a lease 

and , by separate instrwuent, an option to Chromall.oy 1\J!:crican 

Corporat~on, hereinafter called Lessee, which lease and option 

were ex~ended by agreements dated December .22 , 1978 , and by 

agreements dated F&bruary 20: 1980, the term of ~c lease now 

extending to February 28, 1981 and the term of the option to 

~arch l , 1991, whi ch lease and option cover the property 

described on the attached exhibit. 

Appearer i s info~ed that Lessee desires to assiqn 

said l eaco 01nd option t o Delta Service!: Industries (noelta"), 

a joint vencure or pa~tnership co~posed oC Delta Services, Inc. 

a nd ------~C~r~a~n~i~t~e~C~a~p~i~t~a~l~C~o~r~u~·-------------' and that Delta a~d 

said corporationsdesire to execute a collateral mortgage and 

p l edge o! said laaso and option, said mortgage to secure a 

note payable on demand to bearer in the principal amount of 

$40,000 ,000.00 t ogether with interest at the rate of 15' per 

annum, and S\ attorney's fees. Delta and its parent COrPorations 

intend to pledge sa i d note to the First Nati onal Sank in St. 

Louis and ''" additional Bank. Tho s01id pledge will secure, 

inter alia, advonces.and future advances made to Delta or its 

parent corporations. 
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Appeorer hereby conssnts to the assignment of tho 

l ease and optionu to Delta or its parent corporations and 

to tho mortgaqo and pledge of the lease and option and 

a~rccu that tho l eoco and option may be recorded in t helr 

entir ety. 

I n the event default shall be made by Delta or ita 

parent corporations in the payment of any indebtedness due 

tho bank or banks 'or in the event D~lta or its parent corpora­

tions shall breach any of ~e t e rms, covenants , ox conditions 

of any agreement , ~ortgage, deed ot trust , or other contracts 

in favor of the bonk or banks, then the bank or banks , their 

successors or asciqns, may foreclose on said cortgage and causa 

the lease and opt.ion to be sold at foreclosur e sale . Upon such 

sale the lease nnd option shall pass to and be vested in the 

purchaser ~t such sale, provided t hat neither the bank or 

banks nor any other purchaser at such sale of the lease op~Lon 

shall succeeJ to the rights of ~he Lessee, under said loeso 

and option, un1ess and until su~h purchaser hns agreed to 

assum8 all ob\lq~tions of Lessee to Appenrer und~~ the lnaoo 

a nd option a s amended . 

Prior to any termination of the lease as a result o f 

a default under paragraph 12(~) thereof, Appearcr agrees to 

give ton days written notice to the First Na tional Bank in 

St. Louis at the address specified below and if, during said 

t en days, the banks agree to a ssume the obligations of Loftsoa 

under the leaso, Appearcr agrees to forego the option. granted 

by said paragraph to tcrrninate the lease. 

Prior to any termination of ~e lease as a result of. 

any other event of default under paragraph 12 thereof, Appcaror 

aqreos that it Mil l givo tho First National Dank in St. Louls 

thirty days wri tten notice. Tho notice shall specify tho 

nature of any de fault under tho terms of the lease, including 
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Delta's failure to pay money, and shall state the action 

necessary to cure such default. During said thirty days, 

Appenr~r agrees to permit the banks to cure the same. 

Prior to any t~rmination of the option, Appearer 

agrees to send the First National Bank in St. Louis a copy 

of the notice required by Section·4.1 thereof and to give 

the bank or banks the right to cure any non-fulfillment of 

a condition set forth in Section 3.6 thereof. 

The address of the First National Bank in St. Lquis 

is 510 Locust Street, St. Louis, Missouri, 63101, Attention: 

Giu:dner R. Lloyd, Jr., Vice Presi.dent. 

The execution of this act shall in no wise relieve 

Chromalloy American Corpor~tion of any obligations under the 

lease and option and is not, except as hcreinab'ove provided, 

intended to be a consent to any assignment of the lease or 

option nor a waiver by Appearer of Section 13 of the lease 

or any other provision of th~·lease or option. 

THUS DONE AND PASSED in my office in .the County and 

State aforesaid in the presence ot __ Joan.uML.~H~uun~t __________ ___ 

and __ ..::l.:::.e :::on::.:a:.:.rd.::...;D::.:·:....=J!:.ef:..;f:..!e:..:.ry.z..... _____ , competent wi tnesse~, who hereto 

sign their names with me, Notary, and said ~ppearer, on this 

~day of _...;S:;.;e:oJp"-t::;.;e::.;m::.:b""e"'r'-------' 1980. 

FLUOR OCEAN SERVICES, INC •. 

By: 14¥/u~£ 
President 
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::.~ r~~~i~~5 :a~~is:s nf t he follovin& described l~nd and the buil~­
i~;s an~ o~h~~ i~?~ovements thereon: 

A c~::ai~ ~=~c~ nr ~Jrce l ~f l and loc~t~d in Secti on 1 ~~d 15, 
:~o..-:-:s~:.~ !.; Sou~~. !::1nge 17 t.:~st, Ter:<!bonne Parish, tnui~i;m;;, 
cc:~:.1i;-:i:'l; ~1..023 acres of l:md, r:>Ore or less, and b~inp, more 
~ar:i~~ :~:ly ~esc:ibed a s follows: 

Co~~~;-:ci~~ n: a point in the no:th line of sJid l 18 S, R 17 t, 
.:.: ::-.e c.c::-.e: co>.:non to Sec::ions 1 .:md 15, T 15 S, R 17 E: . 

~~· ,. c C.. '~ ' ' r .: . .,:'\c~ :: ;, ;t. .5 -· o n .;nc! alont; the line betvcen said St!c:ions 
! .;:-.c ~~. ' .; cis:~nce o f 1,395.82 feet co a point havinh Louisi.:ni:J 
G:-:~ c~~:c!i;-:.1:es of Y - JlE,667.30 and X • 2,200,345.85, which 
,~:n: :s ~~~o :ha place o: beginninp,: 

..... 'r . . 

:-:~ ,,;-.:'! ;; ~: 0 ::3' so" E- 2,516.57 feet: 
:"!: .,:--.:~ ~- C""',..!:,' ~o·· E.- !.,300.00 feeL:~ 
:·:-.e:-. .:~ ~ ~:;.- C;' 50" I~- 3,293.68 :eet co the centerline of. 

H:~~~ :=~~~~~;~on ca~al Ri5l1t of ~~y: 
":"!.·.!!'::\! :: !"" ~3' 33" E., on ~nd alon~ sn i C cen~et"line a c!i s tc.r.ce 

c: ~v: . . :.3 ~cet: 
:; . .;,nco~ li l 1 S' ~S" E , on and alons s<!ici cen~erlinc a dis;:;;nce 

o: Sc~. 5Q feet:: 
;:-.unce I\ G" .53' 37" lJ , on and' along· said c·cnterline .a aistJnce 

o! 33 .l.j ~"ect~ 7he~ce N ~1° OJ' ~0" E - 513.13 feet to the place of bcninninK, 
... ·~!:!". '-'l':.r:c il' dc l i neatt>d by, ;;he L~t:ters "J" , "C", "D'', "G", 
"n", ".1", on a plat of survey by i'ob~rt C. !\eed, Civil ~ngineer 
cared A?ril 21, 1970 . 

11 ccr;:.:;in t'l'JC:t o::: p.uce l of lane\ located in Section 1, To~o-nship 
lS Souc~. Rance 17 East . Terrebonne Parish. Louisian.:;, containin& 
JS ~c~es o~ land, mo~e or less, and being more p~•ticularly des- · 
c•i~cd as follows: 

Co<'-..,.encin~ at .., point in the m•rth line of ~;,id T 18 S. R 17 ~. 
at ~he corne r Common t~ Seccions 1 and 15, T 18 S, R 17 f: 

!hence S 1!0 54' 15" E. on and along the line bet'\:cen saicl Seccinns 
l ~nd !S, a dil'~Gnce of 1 ,395.82 (eet tn a point h~vinR LouisianJ 
Cri~ Coordinates of~- Jl8,867 .JO ancl X- 2,200,3LS .85: 

Thence N 81° OJ' 50'' E - 2,516.57 feet: to the place of bcginninn: 
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Thence:: E~~ 0~' 5~"-E - 1,273.29 feet; 
!hence S 8 .

0
56 10 ~ - 1,300.00 feet; 

Thence S Bb O:l' SO" t~- 1,273.29 feet: . 
Thence N 8 5&' lO" 1.: • 1, 300.00 feec to the place of beginninr,, 

"'hie:\ crac:t l. ~ delinea::ed hy ::he letce:-~ ".1". ''II", "U", "C". 
"J". en a plnt o~ Sll:-·;ey by 1\c':>e::-: G. Rei! I.! , Civi'- t::n:;::.:H1e::-, 
dated A?r~l 21. 1~70 . 

~11 bea::-inss a:-e ~2seo en t he Louisiana Coc:dinat~ Sys;e~. South z~ne . 
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